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BACKGROUND KEY INDIVIDUALS   
 
Venezuela's upcoming election on July 28 marks a crucial juncture for the 
country, which has been under the control of the Bolivarian Movement for 
the last 25 years. Named after the national hero Simón Bolívar, the 
movement, led first by former President Hugo Chávez and then by current 
leader Nicolás Maduro, has centralized power and faced widespread 
accusations of corruption and economic mismanagement. Under Maduro, 
the Venezuelan economy has contracted by over 75%, with poverty rates 
soaring and inflation reaching 190% in 2023. The economic crisis has led to 
over 7.7 million Venezuelans leaving the country since 2015 in the wake of 
the economic crisis, according to estimates by the UN High Commissioner 
for Refugees (UNHCR). 
 
Public opinion polls now show opposition candidate Edmundo González 
with a significant lead over Maduro. Although, opposition leader María 
Corina Machado, barred from running in the election, is largely believed to 
be the driving force behind the enthusiasm for the opposition movement. 
Yet, Venezuelan elections under Maduro have often been marked by 
government interference, suppression of the opposition, and political 
violence. 200 independent activists are in prison, according to Chatham 
House, and several opposition campaign members have recently been 
arrested by the government. Juan Guaído, the former opposition leader and 
interim president, fled to the U.S. in April 2023, months before an arrest 
warrant was issued for him for the alleged crimes of treason, money 
laundering, among others. 

 
 

» Nicolás Maduro:  Venezuela's 
socialist leader since 2013, often 
described as a "strongman" and 
autocrat, has presided over a mass 
exodus of citizens and 
hyperinflation in the country. 
 

» Edmundo González Urrutia: A 74-
year-old opposition candidate and 
former diplomat has come out of 
retirement to enter these elections, 
despite having never run for office 
before. 
 

» María Corina Machado: Despite 
being replaced by González on the 
ballot, she is widely believed to be 
the driving force behind the 
opposition movement and is seen 
as the first legitimate political threat 
to Maduro in years. 
 

WHY YOU SHOULD CARE  LATEST POLLS  
 

Potential Victory for Opposition: The Venezuelan election could lead 
to a significant political shift if the opposition wins, challenging the 25-
year-long socialist project. This change could alter Venezuela's 
international alliances, particularly its relationships with countries like 
Russia, China, and Cuba, which have remained supportive of the 
current regime. González has also committed to restoring the 
democratic process. However, Maduro has historically demonstrated 
little interest in ceding power, often banning popular opposition figures, 
shifting the ballot box in his favor, and even fabricating results.  
 
Migration Flows: The election outcome will likely significantly influence 
the ongoing migration crisis. Potential increases in outward migration 
could impact the region – which hosts the majority of refugees, with an 
estimated 4.4 million in Colombia and Peru alone according to UNHCR – 
as well as the U.S., where the issue of migration at the U.S. southern 
border has once again become a fixture in the upcoming presidential 
election. Many of the arrivals at the U.S. southern border are 
Venezuelans - 53% of all arrivals in December 2023 according to Pew 
Research Center. 
 
Sanctions: The United States and the European Union (EU) have 
imposed sanctions on Venezuela. The response of these and other 
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» Several independent Venezuelan 

polls show González with a 
significant lead on Maduro.  
 

» 91.8% of González voters say they 
back him because he is backed by 
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countries to the election's conduct and outcome could influence future 
diplomatic and economic engagements, as well as potential sanctions 
relief or escalation. In May, Venezuela withdrew its invitation for the 
European Union to send election observers, citing the "coercive" nature 
of sanctions imposed by the EU as the reason for this decision. 
 
Oil: The election will influence the management of Venezuela’s vast oil 
reserves and its alliances with China, Russia, and Iran. The opposition 
figure Machado has long supported privatizing the state oil company, 
PDVSA, a move which some in the opposition believe would leave the 
valuable resource in the hands of just a few individuals. González has 
vowed to make Venezuela “the energy hub of the Americas” if he wins. 
 
Border Dispute: The outcome of the election will likely impact the 
border dispute with Guyana, where Maduro has utilized an old territorial 
claim over the Essequibo region to inflame nationalist sentiment. The 
region is also rich in oil, copper, and gold. Risk of military conflict in 
South America has increased due to the renewed border tensions, and 
many in Guyana fear that political and military tensions will continue to 
rise, and relations deteriorate if Maduro wins. 

Machado, according to pollster 
Meganálisis.  
 

» In the event of an opposition 
victory, it is unclear whether 
Maduro will accept the results. He 
recently vowed at a campaign 
event that Venezuela would fall 
“into a blood bath, into a 
fratricidal war” if he did not win 
the election.  
 

» 20.8% of Venezuelans believe 
Maduro will stay in power even if 
the opposition wins, and 42.7% of 
Venezuelans said they would 
protest if Maduro stays in power, 
according to Caracas-based 
pollster Delphos. 

KEY OUTCOMES  KEY ELECTION ISSUES    
 

» Opposition wins: The high voter turnout could result in an 
opposition victory, indicating a level of competitiveness despite the 
regime’s attempts to suppress voters. However, Maduro is likely to 
contest these results and may attempt to disqualify and discredit 
González. 

» Maduro wins: Current estimates suggest high voter turnout and 
overwhelming support for the opposition. A Maduro victory would 
strongly imply widespread election rigging and fraud, which could 
lead to internal turmoil and international criticism. Brazil and 
Colombia have canceled their electoral missions to Venezuela at the 
last minute, which suggests that Maduro may be setting the stage for 
potential electoral fraud. 

» Power transition: If Maduro loses, he may accept the election 
outcome if he considers it a way to secure protection for himself 
against legal prosecution. Strong international pressure and the 
threat of sanctions may precipitate this scenario. Alternatively, he 
may propose a superficial power-sharing arrangement, resulting in a 
partial transition of power and potential political instability. 

 

A May 2024 survey asked 1205 
respondents what the new president’s 
top priorities should be. 
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Read more: 

 
» Border Dispute Between Venezuela and Guyana Continues to Simmer 
» Elections Bring Venezuela One Step Closer to Thawing U.S. Relations 
» Washington Shifts Policy on Venezuela 
» The Security Implications of Historic Levels of Migration at the U.S. Southwest Border 
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